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war, a practice which it may sincerely be hoped will be
avoided this time. Such promises may prove impossible to
cany out fully when the time arrives, as happened with
regard to certain of the advantages which Italy confidently
expected to secure; they may not be compatible with justice,
as were the new frontiers of Hungary; again, they may some-
times not even be compatible with each other, as was
notoriously the case with those made both to Arabs and Jews
regarding Palestine. Another questionable feature of the
Treaty of Versailles was the exaction of large war repara-
tions from Germany, though less because of its harshness
than because of its short-sightedness. It has already been
stressed that, under modern conditions, no financial or
economic blow can be delivered which will not bring reper-
cussions; the effort to pay the reparations resulted in the
bankruptcy of Germany, and the Allies were forced in then-
own interests to provide her with loans, on most of which she
subsequently defaulted. The fact that she failed to repay a
considerably larger sum than was ever extorted from her
in the form of reparations has not prevented the German
Government from continually denouncing the wickedness of
the extortion, so that a great number of people even in this
country now firmly believe in it; we are the losers in both
respects, while a perfectly genuine, though unfounded, re-
sentment; is still felt by most Germans,

It is not intended to discuss here in detail what terms
should be imposed on our opponents when, and if, victory is
ours. The above mistakes, which were made during and at
the end of the last war, are quoted merely to show that they
must be avoided for fear of once more prejudicing the chances
of a final settlement. The greatest mistake of all, however, lay
in attaching the formation of the League of Nations, the
body which was supposed to guarantee the future peace of
the world, to the Peace Treaty which was forced by the vic-
torious upon the vanquished Powers; it entailed that the
League was psychologically compromised as regards these
latter from the start, and the fact that the settlement was
accepted by the German Government of the day is imma-
terial, since no alternative was open to it. This time the final